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Elbonmill Limited Trading as Lawrence Copeland 

Firms RICS Client Money Handling Professional Statement 
 
 

The professional statement below provides clear requirements about how Elbonmill Limited t/a Lawrence Copeland carry 
out client money handling procedures.  

 
1.) Elbonmill Limited t/a Lawrence Copeland are regulated by the Royal Institution of Chartered Surveyors and are Certified 

Members of the RICS Money Protection Scheme (www.rics.org) or (www.lawrencecopeland.com).   

2.) All client monies are held in Elbonmill Limited t/a Lawrence Copeland clients account (a non interest baring account) 

NatWest Bank account ******148 sort 01-10-01. *  

3.) All payments, deposits and transactions relating to Elbonmill Limited t/a Lawrence Copeland clients account are checked 

by our independent accredited book keeper, who is member of the ICB (Institution of Chartered Book Keepers) and the 

AAT (the Association of Accounting Technicians). All payments to landlords, contractors, tenants and other relevant 

parties from clients account have a duel authorisation process, firstly, by the office accounts department with final 

approval from the Director.  

4.)  Unidentified or unclaimed funds. Every effort to clarify ownership will be made. If we are unable to identify certain 

funds or unclaimed funds then these will be transferred into a separate nominal account within the Focus property 

management system and if unclaimed after six years, these will be transferred to a charity which is compliant with the 

RICS regulations.  

5.) All tenancy deposits which are to be paid into our clients account will be registered with the DPS (Deposit Protection 

Service custodial) (www.depositprotection.com) and then transferred accordingly to the DPS. With the exception of 

company Lets using a company lease where the deposit will continue to be held in Elbonmill Limited t/a Lawrence 

Copeland clients account for the term of the tenancy, unless the Landlord requests an independent representative to 

hold this deposit on their behalf (tenants will be informed where their deposit will be held).  

6.) Elbonmill Limited t/a Lawrence Copeland clients account will be reconciled weekly to the Focus property management 

system and the NatWest bank client’s account.  

7.) For further details relating to client money handling (www.rics.org) or (www.lawrencecopeland.com)  

*Complete bank account details will be provided to all clients on formal request in writing if required once you become a 
client and your identity verified in accordance with the Money Laundering Regulations.  
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